
GRI 2-1, 2-3, 2-4, 2-5

1 As part of the pilot application of GRI 14: Mining Sector 2024, the Report discloses information covering 19 out of the 25 topics specified in the Sector Standard. 
The Report provides 60 of the 71 GRI Topic Standard disclosures. Of the 30 GRI disclosures in the Report that include additional sector recommendations, 
20 are presented without taking those additional recommendations into account. In addition, the Report partially discloses information under 9 out of the 25 
additional sector disclosures.

2 A stakeholder survey was run in autumn 2024 as part of preparing the 2024 Sustainability Report (for more details, please see the Determining Material Topics 
appendix).

Standards and guidance

2024 Sustainability Report (the “Report”):
• has been prepared in accordance with the GRI Standards (2021) 

and includes the pilot application of GRI 14: Mining Sector 
(2024)1

• discloses the Company’s contribution to Russia’s national goals 
and projects as well as the UN Sustainable Development Goals 
(UN SDGs)

• is aligned with the provisions of:
– Order No. 764 of the Russian Ministry of Economic 

Development, On Approval of Methodological 
Recommendations for Sustainability Reporting, dated 1 
November 2023

– the Bank of Russia’s Information Letter No. IN-06-28/49 
On Recommendations for Public Joint Stock Companies 
to Disclose Non-Financial Information Related to Their 
Activities, dated 12 July 2021

– SASB Metals & Mining Sustainability Accounting Standard 
(2023)

– UNCTAD Guidance on Core Indicators for Entity Reporting 
on Contribution Towards Implementation of the Sustainable 
Development Goals

– Recommendations of the Task Force on Climate-related 
Financial Disclosures (TCFD)

– AccountAbility Standards AA1000SES (2015), AA1000AP (2018).

Reporting boundaries

Disclosures in this Report relate to the activities of the Norilsk Nickel 
Group, which includes PJSC MMC Norilsk Nickel and the entirety 
of its Russian business units. Unless otherwise specified or required 
by the context, the terms “Company”, “Group”, “Nornickel”, and 
“Group companies” refer to the Norilsk Nickel Group.

The Report details the Group’s environmental, social, and economic 
performance for the reporting period from 1 January 2024 to 31 
December 2024, which corresponds to the Group’s consolidated 
financial reporting period. The Report also includes factual 
information beyond the reporting period, along with the Company’s 
short-, medium-, and long-term plans.

Contents of the Report

The content of the Report is aligned with the information needs 
of stakeholders and the requirements of applicable standards 
and guidance. Special attention is given to the alignment 
of the Company’s initiatives with national goals and projects – 
Nornickel is a trusted partner of the government in advancing 
the country’s sustainability agenda.

For more details on the list of material topics and the procedure 
for determining them, please see the Determining Material Topics 
appendix. Quantitative indicators for material topics are disclosed 
for the Group’s specific operations in accordance with the Reporting 
Boundaries appendix.

Approval and external assurance

The reliability of data reported in accordance with the requirements 
of the GRI Standards and TCFD Recommendations was confirmed 
by an independent auditor. Public assurance has also been obtained 
for the Report.

This Report has been approved by the Management Board 
and the Board of Directors and recommended for approval 
by the Sustainable Development and Climate Change Committee.

The Report includes references to sources that provide 
additional or more detailed information on sustainability 
topics relevant to Nornickel’s operations.

Social media:

In 2025, Nornickel celebrates 
its 90th anniversary. The design 
concept of this Report was inspired 
by the visual identity developed 
to commemorate this milestone, 
incorporating linear illustrations that 
reference the anniversary logo.

Report design

Nornickel’s sustainable 
development strategy

Other sources of information about 
the Nornickel Group

Nornickel’s corporate 
website

ESG Databook Brochure for Nornickel’s 
2024 Sustainability 
Report

Annual and dedicated 
reports

About the report

MMC Norilsk Nickel presents its 21st 
public non-financial report, reflecting the 
Company’s approach to sustainability 
principles, plans, and performance in 2024.

In 2024, the Company continued to implement its plan to start 
providing disclosures in line with IFRS S2 Climate-related Disclosures, 
including the following:

• The Appendix to the Nornickel Group’s 2024 Climate Change 
Report contains information about pilot disclosures prepared 
in accordance with the formats set out in IFRS S2. The above 
should not be regarded as a statement of compliance under 
paragraph 72 of IFRS S1 General Requirements for Disclosure 
of Sustainability-related Financial Information.

• The questionnaire2 now includes an evaluation 
of the significance of sustainability aspects that generate certain 
risks and opportunities for the Company in stakeholder decision 
making regarding Nornickel. The Company will incorporate 
the evaluation results into the development of its reporting 
system aligned with IFRS S1 and S2.

• Through the early adoption of the latest version of the SASB 
Metals & Mining Sustainability Accounting Standard (December 
2023), the Report demonstrates the Company’s proactive 
approach to adopting IFRS S1 and S2.

In addition, recognising the global significance of environmental 
risks and the growing importance of nature-related financial 
disclosures, this Report includes the pilot application 
of the Taskforce on Nature-related Financial Disclosures (TNFD) 
Recommendations.
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3 Nornickel cares about what our planet will look like 10 or even 50 years 
from now.  
 
We invest significant effort and resources to protect the environment and 
biodiversity in the regions where we operate, and to improve working and 
living conditions in our host communities.  
 
We aim to show how the combined efforts of business, government, academia, 
and the public can make the world a better place – step by step. That’s what 
our website, Nornickel ESG Insights, is all about. Through it, we share our 
sustainability initiatives and coordinate them with partner projects, local 
community efforts, and government programmes.  
 
We invite you to join us in these efforts and explore new opportunities 
together to create a better environmental and social future. Scan the QR code 
and get involved!

Nornickel’s website on ESG 
developments3
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Appendices

https://nornickel.com/investors/reports-and-results/current-results/
https://www.nornickel.com/upload/files/ru/investors/reports-and-results/annual-reports/broshyura_nn_cso_2024_eng.pdf
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